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Ref. No. : OISL/BSE/NSE/2019
Date: August 21, 2019

To

The Bombay Stock Exchange Limited The National Stock Exchange of India Limited

Floor 25, PJ. Towers Exchange Plaza Plot No. C/l, 6 Block

Dalal Street, Mumbai 400 001 Bandra-Kurla Complex, Bandra (E), Mumbai 400 051

BSE SECURITY CODE: 533008 NSE TRADING SYMBOL: OISL

Sub: Outcome of Board Meeting held on August 21l 2019

Sub'ect: Standalone and Consolidated Un-Audited Financial Results for the Quarter ended on June 30

2019 under SEBI Listin Obli ations and Disclosure Re uirements Re ulations 2015

Dear Sir/Ma'am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirement)

Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held

today i.e, Wednesday, August 21, 2019 has inter—alia approved the standalone and consolidated Un-Audited

Financial Results of the Company for the Quarter ended on June 30, 2019.Consequent to the same, we

enclose, in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the following:

1, The standalone and consolidated un—audited Financial Results of the Company for the Quarter ended on

June 30, 2019.

2. Limited Review Report on the aforesaid Financial Results of the Company for the Quarter ended on June

30, 2019.

The said results have been uploaded on the website of BSE and NSE and on the website of the Company at

https:[[www.oclsteel.in

The Board Meeting was commenced at 5100 PM. and concluded at 3335 PM.

You are requested to take the same on records.

Thanking You,

Yours Faithfully

REGD. OFFICE & WORKS

Vill. Lamloi, R0. Garvana, Rajgangpur : 770 017, Dlstt Sundargarh-Onssa, INDIA I Phone : +91-9337222565 Web: www o: st.ee| in
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ARORA & CHOUDHARY ASSOCIATES

W
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To

The Board of Directors

M/s OCL Iron and Steel Limited

We have review the accompanying statement of Standalone and consolidated Un-Audited Financial

Results of M/s OCL Ironand Steel Limited (the Company) for the quarter ended 30th .1 une. 2019 (the

“Statement”) being submitted by the Company pursuant to the Regulations, 2015 as modified by SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 as modified by SEBI Circular No.

CIR/CFD/FACZGZ/ZOIG dated July 05, 2016‘

The preparation of the Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34), “Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)

RUIes, 2015 read with $1331 Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the responsibility

of the Company’s Management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review

of Interim Financial Statement Information performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accouatants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statement is free of material misstatement. A

review is limited liability primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit, We have not performed an audit and

accordingly, we do not express an audit opinion.

We draw your attention towards to Note 6 of the notes to the Statement of urn-audited standalone and

consolidated financial results relating to the Company’s accumulated losses as on 30/06/2019 have

resulted in complete erosion of its net worth. Further as on that date, the company’s current liabilities

substantially exceeded the current assets. These factors raise a substantial doubt about Company’s ability
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financial results relating to the default in payment on account of statutory liabilities. Our opinion is not

modified in respect of these matters.

Based on our review conducted as above, nothing has cometo our attention that causes us to believe that

the accompanying Statement prepared, in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (‘Ind AS’), specified under Section 133 of the Companies Act,

2013 read with relevanuules issued there under and other recognized accouming pnactice and policies has

not disclosed the information mquired to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015, read with SEBI Circular

CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed, or dial it

contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding quarter ended 3_0'h

June 2018 were reviewed by the predecessor auditor who expressed an unmodified opinion on those

financial information on August 20, 2018.

Chartered Accountants

FRN: 03870N

MM

(Vijay Chouditary)
Partner

Membership No. 081843

Place: New Delhi

Date: 21/0812019
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