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Ref. No. : OISL/BSE/NSE/2019 Date: August 21,2019
To
The Bombay Stock Exchange Limited The National Stock Exchange of India Limited
Floor 25, P.). Towers Exchange Plaza Plot No. C/1, G Block
Dalal Street, Mumbai 400 001 Bandra-Kurla Complex, Bandra (E), Mumbai 400 051
BSE SECURITY CODE: 533008 NSE TRADING SYMBOL: OISL

Sub: Outcome of Board Meeting held on August 21, 2019
Subject: Standalone and Consolidated Un-Audited Financial Results for the quarter ended on June 30,

2019 under SEBI (Listing Obligations and Disclosure Requirements) Re ulations, 2015

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosures Requirement)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its meeting held
today i.e. Wednesday, August 21, 2019 has inter-alia approved the standalone and consolidated Un-Audited
Financial Results of the Company for the Quarter ended on June 30, 2019.Consequent to the same, we
enclose, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following:

1. The standalone and consolidated un-audited Financial Results of the Company for the Quarter ended on

June 30, 2019.
2. Limited Review Report on the aforesaid Financial Results of the Company for the Quarter ended on June

30, 2019.

The said results have been uploaded on the website of BSE and NSE and on the website of the Company at
https://www.oclsteel.in

The Board Meeting was commenced at b5 00 pM. and concluded at g:35pmM.
You are requested to take the same on records.

Thanking You,

Yours Faithfully

REGD. OFFICE & WORKS
Vill. Lamloi, P.0. Garvana, Rajgangpur : 770 017, Distt. Sundargarh-Orissa, INDIA | Phone : +91-9337222565, Weh: www.ocisteel.in
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St of jalone and iidated Flnandial resuits for the quarter Ended 30th June, 2018
Part-1 (Rupees in Lakhs )
Standalone Consolidated
$.No. |Paniculars Quartsr Ended Year Ended | Quarter Ended | Year Ended
30.06.2019 31.03.2019 30.06.2018 31.03.201% 30.08.2019 31.03.2019
UnAudited Audited Unaudited Audited UnAudited Audited
1 |Revenue
Revenue [rom operations 1436144 1533691 11,388.78 47,106 69 14,361.84 47,106 .69
Other Income 135.18 E8S4 3873 14232 135.18 142.32
Total Revenue 14,496.82 15,405.45 11,427.51 47,249.02 14,496.62 47,249.02
1 |Expenses
Cost of Material consumed 11,10052 1126249 950045 38,71966 11,100 52 38,715 66
Changes in inventories of finished goods, work In progress and
I m— 170.08 (407 57} 516 48 (639.30) 17008 |689.30)
Employee Benefits Expense §73.10 655.48 47150 2,12250 573.20 2,12250
Finance Costs 4262.14 4,955.44 6,836 51 2147931 436214 21,479.31
Depreciation & Amortization Expense 2,257.41 2,329.35 2,251.3% 9,15339 225741 9,153 .62
Other Expenses 1,960 70 2,113.20 1,510 55 6,831 89 1,96070 11,392 65
Totsl Expenses 20,424.05 20,912.33 21,086.85 77,677.45 20,424 06 82,178 44
3 |Profit/(Loss) bafore axceptional item and tax {1-2) (5.927.44)) (5,506.95) (9,659.34) (30,428.43) (5,927.44) (34,929 .42)
4 [Eaceplional ftems {0 00) (4,797.42 = (4,797.42} = (4,727.42)
5 |Profit/{loss) before tax (3-4) (5,927.44) (709.52) (9,659.34} (25,831 81} {5,927.44) (39,132.00}|
& |Taxexpenses {1.652.23) (3,6€5.73) (1.989.28) (9,297.76) [1.690 23) 9.297.76
7 [Profit/{loss) for the period (3-4) (4,237.20)] 2,957.24 (7,670.06) (16,333.25) {4,237.21) (20,834.24)
& |Other Comprehensive Income (net of tax} - __{1e38)] 7.03 2.68 268
5 [Total compeehansive Income {5+6) (4,237.20) 2,938.84 (7,663.03) (16,330.58} (20,831.56)
10 |Pald-up equity share capital {Face Value of Rs.1 each) 134143 134143 1,341.43 134143 1,341.43 134143
11 |Reserves excluding Revalustion Reserves as per balance sheet of
previous accounling year
12 |Esrning Per Share (not annusiised)
(a) Basic (3.18) 2.20 (5.72) {12.18) (3.18) (25.53}
(b} Dituted (316) 220 (5,72} {12.18)] (3.16) (15.53}
Notes to financial results: .
1 The above results have been reviewed by auditors, ded by the audit committee and taken on record by the board of Directors of the company at their meeting

held on 21st August, 2019,

2 Thaese Financial rasults have been prepared in accordance with Indian Azcounting Standard (Ind AS), prescribed under section 133 of the Companies Act, 2013 read with Rule
3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendments thergafter.

3 EHactive from April01°2019, the company has applied Ind AS 116 " Leasas" . The standard is appllied retrosectively and the cummulative affect of applying this standard is
recognised. The sdoption of ind AS 116 did net have any significant impact of the campany.

4 Previous period figures have been regrouped/ reclassified, wherever considered necassary 1o eonform to the current peried presantation.

5 The Unaudited Financial Results for the Quarter ended June 30, 2019 is svailable on the website of the Comoany hitps:/fwww oclstaalin/ and the website of BSE
http://www.bseindia.com

& The company has prepared Its accounts on going concern basis due to operation of it: aliccated cosl mine & resultant reduction in cost of raw material, inspite off erossion
of its net worth and net current assets being negative.

7 The company is in continuing default In payment on account of statutory labilities amounting to Rs. 72.85 Crores.

Date: 21.08.2019
Place: New Delhl

REGD. OFFICE & WORKS
garh-Crissa, INDIA | Phone : +91-9337222565, Web: www.ocistzelin

Vill. Lamloi, P.0. Garvana, Raigan
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Part-ti
SEGMENT REPORTING
Segmantwise Revenus, Resulty, Asssts and Liabilitias
Standelone Consolidated
Quartar Ended Vaar Ended Quenter Ended Vear Ended
Particulars 30.06.2015 31.03.2019 | 30.06.2018 31.03.2019 30062018 31.03.2018
UnAudhed UnAudited | UnAudRted Audited Unhudited Audhed
Segment Revenue ———— ———
a) Steel 13,74135 142577 10,086.13 4187076 13,741.35 41870 78|
) Power 983,88 1,05028 704 24| 523329 s81 88 323319
£} Others 62008 1,079.18 1,302 65 573594 §20.09 5235.94
Total 15,348 32 16,387.19 12,083.02 50,339.54 15,345.32 50,339.98
Less :Inter sagment 583 83 1,050.28 704 24 323329 983 18 3,233.28
Total 14,361.44 u,ntni 11,588.78] 47,106.59 14,381.44 47,106.69
Segmant Results [ProMt/{Loss} before Tax and tncerast]
) Steel 6538 543.19 11,033 93) -3,142.47 (65 39) (3.142.47)
|b) Power 31200 (108 4] (640 62) +1,763.95 {312.00) {1,763 95}
¢) Others 1,204 21 (1.460.33) (1,146 79) 451433 {1,20421) (4,514 33)
Flyg_wm-d 1631 5.275.80 {148) 526905 16.30 76806
Total 11565 29) €248 92 (2,822.83) (4,151.70) {2,565.30) 18,652.68)
|Loss : interent 436214 435944 693651 2147931 2347931
Profit before Tax (5,327.84) (70952} {9,659.34) {25,631 01) {1,585.30) {20,2132.00]
Segmant Assets
a) Steel §7.44129 69.587.80 64.487.25 £9.067.90 6744129 69,887 90
b) Power 3751047 3645183 38655 32 36,481.83 37,51847 3649183
c} Mines .
c} Others 56,710:56 57,782.05 61,710.47 57,7805 56,710.56 57,782.05
d) Unstlocated 75,590.72 7565531 §7,13802 7565531 75.938.60 71.261.70
Total 2,37.669.03 2,39.307.09 23149106 2,39,807.09 2,37,668.92 2,35,413.48
[Segment LabRities
a) Steel 1,52 445 15 1,51 550.44 1,37,642.40 1,51.550.44 1,52.44525 1,51,550.44
b} Power 7,062 42 6.897.78 6,77003 685778 206242 | - 689778
c| Mines . = 5 "
d) Others 8585138 8814677 8t 85152 88,146.77 6905138 8814677
e} Unallocated 212,585.08 23,345 27 2663373 22 34627 22,690 54 2382190 |
Totsl 2.72,044.12 2,68,341.26 2,51,957.68 2,69.941.26 2,72,049 58 270, ?ﬁ ‘ 't
Far OCL IRON AND 5T
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ARORA & CHOUDHARY ASSOCIATES

%_ CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To
The Board of Directors
M/s OCL Iron and Steel Limited

We have review the accompanying statement of Standalone and consolidated Un-Audited Financial
Results of M/s OCL Iron and Steel Limited (the ‘Company”) for the quarter ended 30th June, 2019 (the
“Statement”) being submitted by the Company pursuant to the Regulations, 2015 as modified by SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34), “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the responsibility
of the Company’s Management and has been approved by the Board of Directors of the Company. Our

responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Statement Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited liability primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

We draw your attention towards & Note 6 of the notes to the Statement of un-audited standalone and
consolidated financial results relating to the Company’s accumulated losses as on 30/06/2019 have

resulted in complete erosion of its net worth. Further as on that date, the company’s current liabilities

substantially exceeded the current assets. These factors raise a substantial doubt about Company’s ability

New Delhi : 828, WEA, 2" Floor, Abdul Aziz Road, Karol Bagh, New Delhi-110003; Tel: 011-28750796/794, 41451114
Email : Choudhary.vk@gmail.com

Mumbai : 71-A, Mittal Chambers , Opp. Inox Nariman Point, Mumbai 400021Tel: 022-22025600, 22025601

Bhubaneshwar : A-83, Neelkanth Nagar, Nayapali, Bhubaneshwar-751 015 Tel: 0674-2563070, 2561770

Rohtak  B-3/1833, I' Floor, Shant Mai Chowk, Civil Road, Rohtak — 124 001 Tel: 01262-252521



financial results relating to the default in payment on account of statutory liabilities. Our opinion is not

modified in respect of these matters.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared, in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard, (‘Ind AS’), specified under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other recognized accounting practice and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, read with SERI Circular
CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding quarter ended 30
June 2018 were reviewed by the predecessor auditor who expressed an unmodified opinion on those

financial information on August 20, 2018.

Chartered Accountants
FRN: 03870N

.
(Vijay K. Choudhary)
Partner

Membership No. 081843

Place: New Delhi
Date: 21/08/2019

UDIN: 190818 IAARA BLSugo



